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Dollar Crisis Was Exacerbated by Con-
gress’ Inability To Get the Balanced
Budget Amendment Passed.’’

Here is the Independent, also a Brit-
ish publication.

* * * defeat of the balanced budget amend-
ment only reinforced in foreign eyes Wash-
ington’s reputation for incurable fiscal prof-
ligacy. And most important of all, the
tectonic plates of interest rate expectations
have abruptly shifted.

AFX News. I confess I do not know
where that is from.

I think some of the support the dollar got
from the election of the Republican Congress
has faded with the defeat of the balanced
budget.

Quoting some analyst here.
Here, from Singapore, the Straits

Times.
The dollar’s fall began last Friday, after

Federal Reserve Board member, Mr. Law-
rence Lindsay, told reporters that the yen-
dollar rate had not reached a ‘‘critical
level.’’

It coincided with the failure of the U.S.
Senate to pass a constitutional amendment
requiring a balanced Federal budget.

The failure was seen as a lack of political
will by the United States to tackle its twin
deficits—budget and trade deficits—widely
seen as among the factors contributing to
the weak dollar.

And the stories go on. Here is one
from Japan, the Daily Yomiuri.

The move was accompanied by news that
the U.S. Senate voted down an amendment
to the U.S. Constitution that would have
forced balancing of the national budget by
2002. This combination caused the mark to
soar, followed by the surge of the yen.

And the stories go on.
Clearly we have the ability here to

get ahold of this thing. We ought to do
it for the future of our country. But it
is affecting us right now, and I hope in
some way we can find one more Mem-
ber of the U.S. Senate who will vote for
a constitutional amendment. I think
when that happens, if that happens,
you will see a reversal. Obviously, I
cannot predict and guarantee this. But
the evidence is pretty overwhelming.
You are going to see a reversal of what
has happened to the dollar.

I hope we do the sensible thing.
Mr. President, I suggest the absence

of a quorum.
The PRESIDING OFFICER. The

clerk will call the roll.
The assistant legislative clerk pro-

ceeded to call the roll.
Mr. SIMON. Mr. President, I ask

unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.
f

MINIMUM WAGE

Mr. SARBANES. Mr. President, the
time is long overdue for the Federal
Government to establish a realistic
wage standard for the American work-
er. The real value of the minimum
wage has deteriorated markedly since
1979. At its current level of $4.25 per
hour, the minimum wage will fall to its
lowest real value in 40 years if Con-
gress fails to take action. In the late

1950’s the real value of the minimum
wage was worth more than $5 per hour
by today’s standards and in the mid-
1960’s it peaked at $6.28. However, be-
cause Congress has failed to respond to
inflation over the last 20 years, the real
value of the minimum wage is now 27
percent lower than it was in 1979, and
has fallen by almost 50 cents since 1991.

The decrease in the value of the min-
imum wage has widened the gulf be-
tween rich and poor, making it even
more difficult for hard-working fami-
lies to make ends meet. In 1993, I
strongly supported President Clinton’s
expansion of the earned income tax
credit [EITC] which raised the income
of 15 million households—helping many
families rise above the poverty line.
Today a family of four with one worker
working year round, full-time at the
current minimum wage would earn
$8,500 and receive a tax credit of $3,400
for a total annual income of approxi-
mately $14,700. The Congressional
Budget Office [CBO] estimates that in
1996 the poverty line for a family of
four will be $16,092. Therefore, under
the current minimum wage, workers
can work full-time for an entire year
and still fall $1,300 below the poverty
line.

One of the most common arguments
put forth by opponents of the minimum
wage is that an increase would ulti-
mately rob the economy of jobs and in-
come. The idea is that by increasing
the minimum wage, businesses will
have to pay fewer workers more, re-
sulting in lower employment rates. Re-
cent evidence has indicated that this
argument is seriously flawed. A 1992
study by Princeton economists David
Card and Alan Kruger in New Jersey
found ‘‘no evidence’’ that a rise in New
Jersey’s minimum wage reduced em-
ployment. In fact, just the opposite
was true. Card and Krueger’s research
indicates that ‘‘the increase in the
minimum wage increased employ-
ment.’’ These findings were echoed by
Nobel Prize winning Economics Profes-
sor Robert Solow of MIT when he stat-
ed, ‘‘The main thing about minimum
wage research is that the evidence of
job loss is weak.’’

Mr. President, it is clear that the
American economy can afford a reason-
able increase in the minimum wage. In
fact, it stands to reason that more
money in the pocket of the American
workers means that more money is
being spent and purchasing power is in-
creased. As Henry Ford so aptly stated,
‘‘If you cut wages, you just cut the
number of your customers.’’

In debating the economic value of
this important policy decision, we
must be careful not to overlook what I
believe to be the heart of the matter—
the American worker. Historically,
Congress has acted to ensure minimum
standards of decency for working
Americans. Measures to protect work-
ers from unsafe and unfair working
conditions were enacted under the be-
lief that, as a society, we should sup-
port a basic standard of living for all

Americans. It is in this spirit that min-
imum wage laws have been updated
through the years. It is my strongly
held view that these actions appro-
priately reflect the values and beliefs
at the very core of our society—the
idea that if you work hard and play by
the rules, you deserve the opportunity
to get ahead.

As long as we fail to act, we send the
message to working families across the
country that hard work and sound liv-
ing is not enough. According to the Bu-
reau of Labor Statistics, two-thirds of
all minimum wage earners are adults
who are struggling to achieve a decent
standard of living for themselves and
their families. The objective of the
minimum wage is to make work pay
well enough to keep families out of
poverty and off Government assistance.
An hourly rate of $4.25 is not enough to
cover the average living expenses of a
family of four. It is unthinkable to me
that in what is arguably the wealthiest
Nation in the world, there are families
out there right now trying to choose
between buying groceries for their chil-
dren or heating their homes.

As the Senate prepares to take up
the debate on welfare reform, it is im-
portant to note that the Bureau of
Labor Statistics estimates that three
out of every five workers earning the
minimum wage or below are women—
and the current minimum wage falls
significantly short of enabling single
mothers to achieve self-sufficiency.
How can a single mother be expected to
be able to provide food, clothing, shel-
ter, medical care, and child care on
$4.25 an hour? In my view, instead of
maintaining barriers to work, we
should be helping to tear them down.

Mr. President, Americans want to
work. They want to be able to ade-
quately provide for themselves and
their families. But they are working
for less and are becoming increasingly
frustrated in the process. It is critical
that we recognize the reality of mini-
mum wage earners and take steps to
help them rise above poverty. Presi-
dent Roosevelt once called for ‘‘a fair
day’s pay for a fair day’s work.’’ The
American worker deserves no less, and
I urge my colleagues to join me in sup-
porting efforts to increase the Federal
minimum wage.

f

EPA DRINKING WATER
REGULATIONS SHOULD PROGRESS

Mr. KOHL. Mr. President, I rise
today to express my displeasure with
action taken by the Senate Govern-
mental Affairs Committee.

Yesterday, in their markup of regu-
latory moratorium legislation, on a
party-line vote, the Governmental Af-
fairs Committee rejected an amend-
ment by Senator GLENN to allow long-
overdue EPA regulations protecting
citizens from parasite contamination
in drinking water to move forward.

Mr. President, just under 2 years ago,
my colleagues will perhaps remember
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the national headlines delivering the
grim news that citizens of Milwaukee
were dying as a result of an infestation
by the parasite cryptosporidium in the
city’s drinking water. By the time the
parasite infestation had fully run its
course, 104 Milwaukee residents had
died, and over 400,000 had suffered from
a debilitating illness.

What was the cause of the infesta-
tion? Government inaction. While we
can all talk at length, and with good
justification, about examples of over-
regulation, we must recognize that
there are instances in which the Fed-
eral Government has not done enough
to protect our citizens. Mr. President,
parasite contamination in drinking
water is one of those cases. The 104
deaths and 400,000 illnesses in Milwau-
kee are but one example attesting to
that fact. In reality, while the Milwau-
kee incident is the largest reported
outbreak in U.S. history, it is just one
of many outbreaks nationwide. Other
major outbreaks in recent years in-
clude a 1987 cryptosporidium outbreak
in Carrollton, GA, that sickened 13,000
people, and a 1992 cryptosporidium in-
cident in Jackson County, OR that
caused 15,000 people to become ill.
There are numerous other examples of
parasite contamination nationwide.

In reaction to the lack of Federal
Government action in this area, the
city of Milwaukee has gone ahead with
its own efforts to protect its residents
against water-borne parasites such as
cryptosporidium. But other commu-
nities are still vulnerable.

Mr. President, I support efforts to re-
quire a thoughtful cost-benefit jus-
tification to be made for Federal regu-
lations. I think that that makes emi-
nent sense given the complexity of
risks that exist today. But I urge my
colleagues to exercise some judgment
and common sense when it comes to
matters as important and as dangerous
as parasite contamination in drinking
water. We can sit in our towers of phil-
osophical purity and vote party line on
matters of general policy, but when it
comes to life and death realities for the
people of this Nation, we must use
common sense.

So again Mr. President, I am upset
by the actions of the Governmental Af-
fairs Committee yesterday to prevent
EPA from moving forward with regula-
tions to protect our citizens from para-
site contamination in drinking water.
It is my hope that when the regulatory
moratorium legislation reaches the
floor, my friends on the other side of
the aisle will use their good common
sense when it comes to clear dangers in
our drinking water. We should not be
voting party line, when lives are on the
line.
f

TRIBUTE TO JESSE LEWIS, JR.

Mr. HEFLIN. Mr. President, Jesse J.
Lewis, Jr., a Birmingham, AL, adver-
tising and public relations executive,
passed away on February 26 after a
tragic automobile accident. He was the

president and chief executive officer of
Jesse J. Lewis & Associates. His firm’s
clients included the State of Alabama,
the city of Birmingham, the Bir-
mingham Water Works Board, Midfield
Dodge, the Birmingham Civil Rights
Institute, and the Jefferson County
Citizens’ Coalition.

A native of Birmingham, Jesse
Lewis, Jr., was one of the first blacks
to attend the prestigious Indian
Springs School in Pelham. He later
graduated from John Carroll High
School and Miles College.

In 1980, he took over the advertising
firm from his father, Jesse Lewis Sr.,
who is publisher of the Birmingham
Times newspaper, former president of
Lawson State Community College, and
the first black this century appointed
to an Alabama Governor’s cabinet; he
served as director of highway traffic
and safety under former Gov. George
Wallace. The firm was founded in 1952,
and is one of the oldest black-owned
advertising and public relations com-
panies in the country.

Jesse J. Lewis & Associates received
the 1994 Travel Industry of America’s
Marketing and Promotion Creativity
Award in the broadcast/radio category
for an Alabama Bureau of Tourism
commercial. Jesse, Jr. was also nomi-
nated for Business Person of the Year
last year. He had a wide circle of
friends crossing racial, economic, and
social lines. He was extremely ener-
getic and contributed much of his time
to many civic organizations, especially
those having to do with the city of Bir-
mingham. He sat on the board of direc-
tors of the Birmingham Urban League.

Jesse Lewis, Jr.’s death at such a
young age leaves a great void in his
community and the business world of
which he was such an integral part. He
had already accomplished so much pro-
fessionally, and so much more was con-
fidently expected of him. He truly en-
joyed the admiration and respect of
those who knew him, including his
loyal clients.

I extend my sincerest condolences to
Jesse’s parents, Jesse and Helen Lewis,
and his brother James in the wake of
their tremendous loss.
f

TRIBUTE TO JUDGE WILLIAM
HUTCHINS COLE

Mr. HEFLIN. Mr. President, former
Jefferson County, AL, Circuit Judge
William Hutchins Cole, who served 18
years on the bench, passed away on
February 12, 1995, at the age of 76.
Judge Cole served as county circuit
criminal judge until 1988, when he
reached his 70th birthday. Under Ala-
bama’s judicial article, judges must re-
tire when they turn 70. However, they
may stay on as supernumerary
judges—hearing cases as needed—as
Judge Cole did until 1991.

During his tenure, Judge Cole pre-
sided over some of the most notorious
criminal trials in Jefferson County. He
was known for his sometimes stern de-
meanor in court. He was also known as

one of the most conscientious and
hard-working jurists in Alabama.

Judge Cole was a native of Towson,
MD, and a graduate of the University
of Maryland School of Law. He served
as an FBI agent during World War II,
beginning law practice in Birmingham
in 1946 where he was a founding partner
of the firm Jenkins, Cole, Callaway, &
Vance.

Judge William Cole was an outstand-
ing judge who contributed much to the
legal community throughout his career
and will be greatly missed. I extend my
sincerest condolences to his wife Susan
and the rest of his family in the wake
of their tremendous loss.

f

THE CLOSING OF KORBET’S
RESTAURANT

Mr. HEFLIN. Mr. President, a long-
time fixture of the Mobile, AL, area,
Korbet’s Restaurant closed in January
after serving customers—including me
and some of my staff—at the same lo-
cation for 45 years. The restaurant on
Airport Boulevard was a part of Mo-
bile’s Loop area beginning in 1949,
when owner Nick Catranis’ mother and
father-in-law—George and Katie
Kordomenos—moved there from their
Victory Cafe in downtown Mobile. The
name for the restaurant came from the
first three letters of their last name
combined with the first three of a part-
ner’s name.

Nick Catranis married Ethel
Kordomenos and joined her family’s
business in 1963, managing Korbet’s for
the next 32 years.

Nick issued a letter to his loyal cus-
tomers in December giving a heartfelt
description of his family’s struggle
against changing times and the per-
sonal sacrifice it took to keep the oper-
ation running. I ask unanimous con-
sent that a copy of the letter be print-
ed in the RECORD following my re-
marks. It is illustrative of the kinds of
difficulties many small companies face
in today’s increasingly competitive
business climate.

The PRESIDING OFFICER. Without
objection, it is so ordered.

(See exhibit 1.)
Mr. HEFLIN. Mr. President, it was

sad to see Korbet’s close. It was one of
the last of a vanishing breed of mom-
and-pop businesses that add so much
flavor and character to a community
or neighborhood. I congratulate Nick
and Ethel Catranis for bringing so
much dining pleasure to the Mobile
area for so many years, and wish them
all the best for the future. Korbet’s is
sorely missed.

[Exhibit 1]

KORBET’S RESTAURANT,
Mobile, Ala., Dec. 27, 1994.

DEAR KORBET’S RESTAURANT CUSTOMER:
Korbet’s Restaurant has been a part of many
families in the Mobile area since 1949.

Mr. and Mrs. George Kordomenos started
Korbet’s in 1949 when they came to this loca-
tion from the Victory Cafe in downtown Mo-
bile. Their devotion to their profession, to
the community and their desire to succeed
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